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Disclaimer- ForwardLookingStatement

Thispresentationcontainsd F 2 NIookiNg G I ( S YSBofidi B Z NIbokiNg& G | (O S YrAyintldde without limitation (1)
estimates of future earnings,the sensitivity of such earningsto diamond values and foreign exchangerate movements (2)
estimatesof future diamondproduction(3) estimatesof future cashcosts(4) estimatesof future cashflow, the sensitivityof such
flows to diamondvaluesand foreign exchangerate movements(5) statementsregarding,future debt payments(6) estimatesof
future capitalexpenditure(7) estimatesof reservesyesourcesandstatementsregardingfuture explorationresults

Where the Companyexpressesor implies an expectationor belief asto future eventsor results such expectationor belief is
expressedn good faith and believedto have a reasonablebasis However,& F 2 NIookiNg® ( | (i S Ya® gubjéctto risks,
uncertaintiesand other factors, which could causeactualresultsto differ materially from future results expressedprojected or
implied by suchd F 2 NIookiNg& | G S YSsighrisks include but are not limited to diamond values,currencyfluctuations,
increasedproduction costsand variancesn gradesor recoveryrates from those assumedn mining plans,aswell aspolitical and
operationalrisksin the countriesand statesin which the Companyoperatesor sellsproduct and governmentalregulation and
judicialoutcomes

The Companydoesnot undertakeany obligationto releasepublicly any revisionsto any @ F 2 NJbokiNg& G I G S 16 Eeffedt ¢
eventsor circumstancesfter the date of this presentationor to reflect the occurrenceof unanticipatedevents,expectasmay be
requiredunderapplicablesecuritiedaws
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Corporate Overview =
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Corporate Snapshot

ASX Code

Shares on issue 54

Share price (A$/share) y

Market Cap (at 2.1 cents/share) A$11.42

Experienced Board & Management Team

Mordechai Gutnick Peter Lee

Director

Henry Herzog

Non-Executive Director NonExecutive Chief Financial Officer and

Director Company Secretary



Merlin
Foundation Resources Our Consultants LM RLS

&N

A tertiary qualified executive with a
wealth of international experience
and expertise, predominantly in
diamonds and base metals, with a
strong combination of operational,
technical and corporate
management ability to board level.

A geologist with over 10 years of
experience in the diamond mining
industry. Alex has extensive experience
in resource evaluation production
geology,geometallurgyand project

management in Angola, DRC, Indonesia
and Australia.

Neil Kaner
Executive Consultant

Alex Kidman
Principal Consultant

A geologist with over 26 years of
experience in the diamond mining
industry with extensive experience
in diamond exploration, diamond
evaluation projects and diamond
mine production in Australia and
South Africa.

Richard Price
Principal Consultant

Foundation Resources has access to a team of experienced mining consultants.
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Home to WorldClass Diamonds
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The largest diamond ever found in Australia came from the Merlin Diamond Mine measuring di84.73

Ashton Mining Ltd and Rio Tinto Ltd completed 5 years of trial mining at the Merlin Diamond Mine betweer
19992003 processing over 2.2 million tonnes to produce 507@860

Merlin diamonds is renowned for large, super white gem quality stones with over 31% of the stones
previously produced being in the +13 DTC size fraction (approximately +0.7cts)
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Merlin has identified 80 exploration ready near mine targets for continued and sustained mining operations
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Largestdiamond found inAustralia 104.73cts

Merlin production examples
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Merlin Project Areas ﬁ?

Merlin Diamonds has secured substantial tenement holdings in the North Kimberley and Arnhem Land totaling
approximately22,00(km?

Arnhem Land Borroloola Project Areas:

North Kimberley

0.87Mcts* Southern ClustePalSac

Borroloola Launfal, Excalibur, Tristran

—

Merlin CentralCluster:
4.35Mcts* Gawain, Ywain

Northern Cluster: Gareth,
Kaye Ector, Bedevere

Ellendalecem
Diamonds)

MERLIN ORBIT
Tintagel

Argyle(rio

Tinto)

Lancelot

OTHER PROJECT AREA!

North Kimberley

° by Seppelt1 & 2
EI North Australian Craton m Ashmore

Arnhem Land

0] Includes material classified as reserves and resources
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Merlin Diamond Field Overview ﬁ?
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Merlin Project Limited
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Merlin rough diamond productiorg super whitecolour ﬁl




Merlin cut and polished diamond productioq MMQJIL'QS

whites and fancy yellow §




Merlin
DIAMONDS

Village facilities PAUE N
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Procesg; Flowsheet changes
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Mobile crushing and screening PN




