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Disclaimer- ForwardLookingStatement

Thispresentationcontainsd T 2 NJadkiNg& G | (0 S YSBo/idi TaZ Ndadkingd G | G S YnGyindlddéwithout limitation (1
estimatesof future earnings,the sensitivity of such earningsto diamond valuesand foreign exchan%;erate movements (2
estimatesof future diamond production (3) estimatesof future cashcosts(4) estimatesof future cashtlow, the sensitivity of

such flows to diamond values and foreign exchangerate movements (5) statements regarding, future debt payments (6)
estimatesof future capitalexpenditure(7) estimatesof reservesyesourcesand statementsregardingfuture explorationresults

Where the Companyexpresseor implies an expectationor belief asto future eventsor resultssuchexpectationor belief is
expressedn good faith and believedto have a reasonablebasis However,d ¥ 2 NJddkiNg& U | U S Ya® gubjéctto risks,
uncertaintiesand other factors, which could causeactualresultsto differ materiallyfrom future resultsexpressedprojectedor
implied by sucha ¥ 2 NJadkiNg& U | U S YSHdfirisk&iaclude but are not limited to diamondvalues,currencyiluctuations,
increasedoroductioncostsand variancesn gradesor recoveryratesfrom thoseassumedn miningplans,aswell aspolitical and
operationalrisksin the countriesand statesin which the Companyoperatesor sellsproduct and governmentalregulationand
judicialoutcomes

The Companydoesnot undertakeanyobli%ationto releasepubliclyanyrevisionsto anyd F 2 NJadkiNgd G | G S t6 &effedt £
eventsor circumstancesfter the date of this presentationor to reflect the occurrenceof unanticipatedevents,expectas may
be requiredunderapplicablesecuritiedaws

CompetentPersonsStatement

The information in this report that relates to Exploration Targets, Exploration Resultsor Mineral Resourcess based on
information compiled by Mr Mike Kammermann,a Competent Personwho is a Member of The Australasianinstitute of
GeoscientistsMr Kammermanrs employedby AxisConsultantd_td and hasbeenengagedoy Merlin DiamondsLtd to prepare
the documentationfor the Mineral Resourceestimates Mr Kammermanrhassufficientexperiencethat is relevantto the style
of mineralisationand tf/ge of depositunder considerationandto the activity beingundertakento qualifyasa CompetentPerson
as defined in the 2012 Edition of the W! dza U NCoéelfoa Reboytingof ExplorationResults,Mineral Resourcesand Ore
w S a S.N\MW kain@ermannconsentsto the inclusionin the report of the matters basedon his information in the form and
contextin whichit appears

Theinformationin this report that relatesto Ore Reservess basedon information compiledby Dr David Tyrwhitt, a Competent
Personwho is a Fellow of The Australasianinstitute of Mining and Metallurgy Dr Tyrwhitt is employed by DS Tyrwhitt &
Associatesand is a Director of Merlin DiamondsLtd. Dr Tyrwhitt has sufficient experiencethat is relevant to the style of
mlnerall_satlonandtyé)e_(_)f depositunder considerationandto the activity beingundertakento qualifyasa CompetentPersonas . _
definedin the 2012Editionof the W! dza U NJdodeforaR&plortingof ExplorationResults Mineral ResourcesindOrew S a S.NIJ S a
Dr Tyrwhitt consentsto the inclusionin the report of the matters basedon his information in the form and contextin which it
appears



Merlin
104.73 cts

MERLIN — OVERVIEW

Merlin Diamonds Limitedg a S NX Ay Br&li X8y R 3 & fodusgdomlevelopingts flagship project the MerlilDiamond
Mine in the NorthernTerritory,Australia. Merlin plans to recommence minikighberliteore at 8 of the existing open pits in 2015.

Robust Feasibility Study with associated Ore Reserve estimates completed in September 2014 with the following highlights:

METRIC RESULT

Net PresentValueat 8%discountrate $102.2 million

Internal Rateof Return 52.7%

Life of Mine Total Net Cash (undiscounted) $132.9 million
PaybackPeriod 4 months

Maximum NegativeCashPosition $4.23 million

ProbableOre Reserve 4AMt @ 15cpht for 0.6Mcts
Life of Mine 11 years

IndicatedMineral Resource 13.4Mt @ 17cpht for 2.3Mcts
Inferred Mineral Resource 14.AMt @ 14cpht for 2.0Mcts

Merlin diamondssrenowned for large, super white gem quality stones with over 31% ostiieespreviously producedeingin
the +13 DTC size fraction (approximately +0)7cts
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The largest diamond found in Australia Some of the diamonds produced from Merlin production assortment
the Merlin 104.73ct sto



PROJECT AREAS

Over the past 12 monthiglerlin Diamonddas focused on completion of feasibility studies airaéde-
establishing operations at the Merlin Minetime Northern Territory, AustralidVlerlin Diamondss also
active in its other tenement holdings the NorthKimberleyand Arnhem Landyolding approximately
22,00kmz2in total undertitle.
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2014 ORE RESERVE

Mbcm= million bank cubic metres, t/m3 = tonnes per cubic metre, Mt = million toopletss carats of diamo
millions of carats of diamonds.

PROBABLE ORE RESERVE SUMMARY @ +5DTGttdiver
Q@LUME DENSITY PROBABLE ORE RESERV| GRADE RESERVE
e (Mbcm) (t/m3) (Mt) (cpht) (Mcts)
Ywain 0.03 21 0.06 58 0.03
Gawain 0.13 21 0.27 32 0.08
Excalibur 0.12 2.0 0.25 31 0.08
Palomides 0.17 2.3 0.39 17 0.07
Launfal 0.05 24 \a@ 14 0.02
Gareth 0.04 2.1 0.08 19 0.02
Kaye 0.58 1.8 1.04 12 0.13
Ector 0.90 2.0 0.19
0.61

per hundred tonnkksts =

reported in




2014 MINERAL RESOURCE

MINERAL RESOURCE SUMMARY 2014 @ +5DTC lewfér cut

INDICATED | INFERRED TOTAL GRADE RESOURCE
PIPE RESOURCE | RESOURCE | RESOURCE | (cpht) (Mcts)
(M) (Mt) (Mt)
Ywair? 0.07 0.07 0.14 60 0.08
Gawair? 0.99 0.60 1.59 31 0.49
Excalibut 0.35 \(}\23\ : 29 0.17
Launfal/Launfal Nort# 1.46 1.48 2.94 14 0.40
Palomides/Sacramore 7.24 6.42 13.66 17 2.30
Tristran?3 0.00 0.61 0}1\ 6 0.04
Kaye 1.11 1.74 2.85 10 0.29
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